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for funded wealth and increased capitalization, by the pe-
cuniary magnates in their competitive, rapacious struggles,
and the inordinate productivity of the comprehensive, deli-
cate machine process.
The results are, on the one hand, depression as the nor-
mal state, and, on the other, the need for business enter-
prise to assume more and more the character of contend-
ing imperialisms at home and abroad. Enduring peace, that
is, the uninterrupted, smooth functioning of the industrial
processes for the material welfare of the community, re-
quires emancipation from this scheme of pecuniary man-
agement, but modern business enterprise, like the leisure
class, is animated by the institution of ownership.
Veblen's analysis moves to its end with a discussion of
the close resemblance of the present "princes by the grace
of ownership" and their canons of "pecuniary mastery and
commercial solvency" to the older barbarian "princes by
the grace of God" and their canons of "warlike mastery and
ceremonial precedence." Thus the outwardly peaceful but
actually warlike scheme of modern business enterprise is
essentially an unstable, transitory stage of culture and is
bound eventually either to return to unmitigated feudalism
and petty industry or to move forward to the industrial re-
public and the unhindered machine process.
The outbreak of the war in 1914 caused Veblen to hurry
his book Imperial Germany and the Industrial Revolution.
In one respect this was fortunate. He had less time for care-
fully planned literary stratagems, though there were still
enough of them to confuse the reviewers and the govern-
ment agencies. The main argument of The Theory of the